Welcome to Your Future
Educator Resource Guide
Module Summary
In Welcome to Your Future, a self-paced, interactive learning module, students are welcomed to their future: a
point in time when they will make their own choices about how they spend their hard-earned money. They will
learn that their future is filled with big spending decisions, each with its own special considerations.
The module begins with a short introduction, a pre-test to determine baseline knowledge, and a survey to
determine their confidence in their knowledge. Students then enter a town with several locations noted. By
visiting a car dealership, condominium complex, and electronics box store, they learn how to carefully consider
major consumption decisions. In addition to these required visits, students may visit two optional stops: a quiz to
determine their money style and a ranking activity in which they prioritize items/experiences on which their
future selves might spend money. The module concludes with a review and a set of post-test items.

Key Takeaways
Learners should understand that:
● there is a difference between what you need and what you want; it’s important to pay for your basic
needs first;
● you can save money on purchases by comparing alternatives;
● how you choose to pay for something often changes the overall amount you end up spending on it;
● honestly evaluating your transportation needs can help you make better choices;
● purchasing a car is usually less expensive than leasing, but you should also consider other options; and
● housing can be expensive, but there are strategies that can help reduce your financial risk.

Learning Objectives
Learners will be able to:
● Identify the differences between needs and wants.
● Apply sound decision-making skills when making consumption decisions.
● Evaluate consequences of using different methods of payment when making purchases.
● Compare options when obtaining transportation.
● Identify common components of and ways to reduce housing costs.

Use in Various Educational Settings
Welcome to Your Future is designed to be flexible and meet the needs of learners in different
educational settings. Examples include:
●

Self-guided learning – Students use Welcome to Your Future independently either in class at
their own pace or as an out-of-classroom activity.
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●

Working in pairs or at centers – Students take turns or work together to answer the
questions in Welcome to Your Future. Educators working with students at different reading
levels or with varying knowledge will want to provide all group members with an opportunity to
read and comprehend the information before advancing.

●

Whole class instruction – When leading a group with a single device, project or display the
module to make Welcome to Your Future the focus of instruction and discussion. Answer
questions by asking students for a show of hands or call upon individual students to respond.
Vary engagement by asking pairs or small groups to decide on an answer and report back to
the class.

●

Customized instruction – You may choose to use discrete elements from Welcome to Your
Future (e.g., activity, assessment) that best fit your timeframe and curriculum. The town, which
serves as a navigation menu for the “stops” in the module, can help you select specific parts.
Keep in mind that Welcome to Your Future takes students through a storyline. If you start in
the middle, you may want to provide students an overview such as the summary above.

Regardless of the environment, the questions in this guide can be used before, during, or after the
module to facilitate conversation and assess student comprehension. Look for Educator Insights
throughout the guide for discussion questions, helpful hints, and ways to explore content further.

Getting Ready
Engage Students
You can engage students before using Welcome to Your Future with the following questions:
● Everyone has different plans for the future. You may want to continue your education beyond high
school, study a trade, join the military, start your own business, or get a job right out of school. At some
point you will be on your own, though. Describe the future you envision. What year do you anticipate
that happening? How long do you have to prepare?
● Most high schoolers rely on parents or guardians for housing and other basic needs. What do your
parents or guardians provide that you’ll need to pay for on your own when you eventually move out?
● What will be your greatest expenses when you are living on your own?

Welcome to Your Future: Step-by-Step Through the Module
Introduction
Students are welcomed to their future and provided with an overview of the module, including information
about three mandatory stops and two optional ones.
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Pre-Test
Three pre-test questions help students gauge their previous knowledge about topics they will explore. Correct
answers are in bold.
1. When deciding what vehicle is a good fit for you, which of the following is MOST important to know?
Select the best answer.
a. How far and how often you drive
b. How many people you usually drive around
c. What kind of gas mileage the vehicle gets
d. How much you can afford to spend on a vehicle
e. Personal preferences like leather interior and power seats
2. Which of the following statements are true about the differences between buying and renting a home?
Select all that apply.
a. When you buy a home, you can customize and improve it the way you want to; when you
rent a home, you must follow the rules in a rental agreement.
b. When you buy a home, you need money for a down payment; when you rent a home, you
need money for a security deposit.
c. When you buy a home, you do not gain any long-term financial benefits; when you rent a home,
the payments you make build equity, like money in the bank.
d. When you buy a home, you are responsible for unexpected expenses and major repairs;
when you rent a home, such expenses are usually covered by the landlord.
e. When you buy a home, you need insurance to protect yourself from liability lawsuits or
damage; when you rent a home, the landlord’s insurance protects you.
3. Choose the response that best finishes this sentence: Using a credit card is…
a. just like using a debit card.
b. the smartest way to pay for most purchases.
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c.
d.

a way of borrowing money.
usually more expensive than rent-to-own options.

Educator Insight: In the pre-test, students are given one answer attempt, followed by correct answers
and feedback.

Self-Reported Rating
Students are asked how much they agree or disagree with the following statements.
● I feel confident that I can make smart purchasing decisions.
● I feel confident that I know strategies to make future purchases more affordable.
● I know the differences between buying and leasing a vehicle.
● I know the benefits and drawbacks of owning versus renting a place to live.
● I know how choosing different payment methods changes the total price I pay for an item.

Main Menu/Navigation
Students are taken to an image of an imaginary town where they can visit, in any order, the following stops:

Main Street Auto
At this mandatory stop, students learn the differences between buying and leasing a vehicle and explore
additional costs associated with transportation. They begin the section by selecting the vehicle they like best.
Questions to Ask
Students review three important questions to ask before choosing a vehicle.
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Buying Versus Leasing
Students expand sections of the screen to learn the differences between buying and leasing a car.

Additional Costs of Transportation
Students click on parts of a vehicle and explore additional costs of transportation. At least five items must be
selected in order to advance.

Proceed with Caution
Students learn the steps to take when shopping for a vehicle.
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Formative Assessment
Throughout the module, there are formative assessment questions to reinforce learning and help students
determine what content they have already mastered. In the question below, students must categorize statements
as describing buying, leasing, or both. The correct answers are shown in bold.
Buying and leasing are different in some ways and the same in others. Drag each statement to the
correct category.
1. Can cost more money if you drive over a specific number of miles each year Leasing
2. Requires you to pay insurance, maintenance, and other costs Both Buying & Leasing
3. If you pay over a long period of time, you could end up owing more than the car is worth. Buying
4. Is usually the less expensive option, if you keep the car in good repair and drive it for a long time
Buying
5. Requires you to know how much you can afford before starting to shop for a car Both Buying &
Leasing
6. Allows you to sell the vehicle whenever you want Buying
7. Does not let you customize the vehicle in any permanent way Leasing
Educator Insight: Formative assessments offer students two attempts to identify the correct answer.
Feedback is given for both incorrect and correct answers. After the final attempt, the correct answer is
shown.

New Century Condos
In this mandatory stop, students learn about renting and what to look at before signing a rental agreement.
Housing Choices
Students learn about homeownership and budgeting for housing costs.

6

Welcome to Your Future: Educator Resource Guide

Rental Agreement
Students explore a sample rental agreement.

Rental Details
Students determine whether factors would increase or decrease housing costs.
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Formative Assessment
Students select phrases to complete the sentences. The correct answers are shown in bold.
Congrats! Getting your own place is great. Don’t forget to think about these things:
❏ Since you’re just starting out you will probably want to [buy, rent] a place.
❏ It might be cheaper if you [split the cost with a roommate, sign a short-term rental agreement].
❏ Always find out if [meals, utilities] are included in the rent. If not, it can really add up!
❏ Start tracking your spending now. If you do it for three months, you’ll end up with a pretty good
idea about what you can afford. Plus, that gives you enough time to save up for a [security
deposit, down payment], which a landlord will want in addition to your first month’s rent.

Electronics Exchange
At this mandatory stop, students explore options for financing a large purchase. They begin by selecting a home
theater or gaming system to accompany a television purchase.
Ways to Pay
Students examine six ways to pay for their electronics purchase.
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Comparing Costs
Students find out the impact using different payment methods can make to the cost of a purchase.

Reducing Costs
Students learn steps they can take to reduce costs.
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Formative Assessment
Students recommend purchase methods to a friend. The correct answers are shown in bold.
Which payment method would you recommend to each of your friends?
Terrell wants to purchase a new laptop computer for $549. He has $247 in his saving account
and is working a part-time job. Which payment method do you recommend:
a. Cash
b. Layaway
c. Rent-to-own
Meredith needs to renew her $129 annual subscription to the graphic design software package
she uses for her photography business. She has $1,038 in her bank account.
a. Debit card
b. Store credit card
c. Layaway
Gabriela wants to buy a comfortable sofa for her new apartment. The one she wants is on sale
for $799. She has $400 in her saving account and has about $129 left over at the end of each
month.
a. Bank credit card
b. Store credit card
c. Rent-to-own

Money Style Quiz (Optional stop)
At this optional stop, students answer a series of five questions to gauge their “money style.” Depending on their
answer, students may clearly fit one style or be a blend of several. Below are the four money styles and the
feedback that accompanies each:
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●

●

●

●

Easy-Going: Based on your responses, you may not put a lot of thought into your finances right now.
While it is totally okay to be relaxed about money sometimes, even small decisions deserve at least a
little bit of time and attention. When it comes to the big stuff—figuring out rent or getting your first
car—be sure to spend time to research and consider getting help to make sure you’re asking all the right
questions.
Action Oriented: Based on your responses, you seem like you may be pretty quick to make choices
about spending your money. You can trust your instincts and enjoy spending some of the time, but you
also need to make sure that you slow down when it comes to big decisions. It’s important for you to
start thinking about and saving some for your future needs, too.
Goal Setter: Based on your responses, it seems like you give careful consideration to your financial
decisions and think about the long-term. That’s great! You are well on your way to building a solid, lifelong financial foundation. Just remember that it’s important not to stress out about money too much and
know that it’s also okay to splurge a little sometimes, too.
Just Getting Started: Based on your responses, you seem like you may still rely on your parents for
most of your financial decisions. As you continue to gain independence in your life, be prepared to
make more financial decisions on your own and think about some of the long-term implications of your
choices.

Design Your Financial Future (Optional stop)
This optional stop encourages students to consider other expenses they will encounter in their future and then
prioritize them from those they would want the most to those they would want the least.

Wrap Up
Key topics addressed in the module are reviewed.
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Self-Reported Rating
Students are provided another opportunity to rank how well-prepared they are to make sound spending
decisions.

Post-Assessment
Welcome to Your Future concludes with a series of assessment questions to help students gauge what they have
learned. Students are given only one attempt to answer. Correct answers are shown in bold.
1. When making a purchasing decision, you should take a number of steps. Put the steps in the correct
order, from first to last. (PFLC TEKS 4 & 4D)
Box 3: Decide what you need and how much you can afford.
Box 1: Compare prices and shop around.
Box 4: Determine the total cost using different payment methods.
Box 2: Pick the most cost-effective payment method.
2. Which of the following statements is NOT true? (PFLC TEKS 4C)
a. Using a debit card is like using cash.
b. Every time you use a credit card you are borrowing money that you have to pay back.
c. It’s usually harder to get a credit card from a store than from a bank.
d. Rent-to-own deals often seem less expensive because of the timing and frequency of
payments.
3. Mia is excited about being out on her own. She has been putting money into savings for years to
help her get started; however, she’s realized that she can’t purchase everything on her list. She must
now determine which items she needs and which items she can do without. Help her by sorting the
items below as either “Needs” or “Wants”. (PFLC TEKS 1A)
Needs: groceries; bed, sheets, and blanket; dishes and eating utensils; toiletries
Wants: 55” HD TV; video subscription service; concert tickets
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4. Match each term with the best example of it. To change an answer, highlight the connecting line
and then click on the trash can. (PFLC TEKS 4A)
● Rental Agreement - What I sign before moving into an apartment
● Security Deposit - The amount I pay in addition to my first month’s rent, held by the
landlord until I move out
● Rent - The amount I pay my landlord every month to live in my apartment
● Utilities - Includes things like water, electricity, and trash pick-up
● Insurance - I can use this to buy new stuff in the case of damae or loss
5. Select the true statements about shopping for transportation. Select all that apply. (PFLC TEKS 4B)
a. You should consider how many miles you will drive each year before leasing a car.
b. Leasing a car is usually less expensive than buying.
c. Most people only lease used cars.
d. When you buy a car, you should carefully review your loan terms.
e. When leasing a car, you don't have to pay for insurance, maintenance, or other additional
costs.
6. Complete the sentences with the best term or phrase. (PFLC TEKS 4D)
a. It is best to spend money you [have already saved, will soon earn] when making a
purchase.
b. Before making a purchase, be sure you know the total cost and how much you [can afford,
have in coupons].
c. You can save money on many purchases by comparing [alternatives, benefits].
Educator Insight: Students will have one answer attempt for post-test items. Once students have
submitted all answers, they will be able to select a button that takes them to the correct answers.

Extending Student Learning
●

Writing: Have students write a letter to their “future selves” offering advice about a major purchase
they likely will make. Students should include key concepts they learned in the module.

●

Technology: Budgets are discussed twice in the module. In particular, students are advised that housing
should account for no more than one-third of a budget and transportation no more than one-fourth. Have
students use a spreadsheet or other tool to create a graph showing their anticipated monthly budget
allocation. Students can develop their own categories or research sample budgets online. If their budgets
do not include savings, have them re-adjust them to do so. Discuss situations that might make someone
alter their budget.

●

Project: When and where students begin living independently will vary. Have students develop a
timeline for when they anticipate living independently and research housing costs in the area they plan
to live. If possible, also consider inflation and how housing costs change over time to develop the most
realistic assumptions about future expenses.
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Additional Resources
●

Consumer Finance Protection Bureau: A guide to taking control of your auto loan
http://files.consumerfinance.gov/f/documents/201606_cfpb_take-control-of-your-auto-loan-guide.pdf

●

Federal Trade Commission: Information on buying, leasing, or renting a car
https://www.consumer.ftc.gov/topics/buying-owning-car and home loans
https://www.consumer.ftc.gov/topics/home-loans

●

Kelley Blue Book: Pricing for new and used cars https://www.kbb.com/new-cars/?hpnav=true

●

Trulia: Compare home prices across the country https://www.trulia.com/home_prices/

●

USAA: Auto loan calculator https://www.usaa.com/cars/loan-calculator/

Educational Standards
Welcome to Your Future was designed to align with the the Texas Essential Knowledge and Skills (TEKS) for
Personal Financial Literacy (113.49). This one-half credit course was adopted in Texas in August 2016 and is
required to be offered at every Texas public high school. For educators outside of Texas, the table below also
shows the standards from the National Standards for Personal Financial Literacy from the Council on Economic
Education (copyright 2013) that best correspond to these standards.
Texas Essential Knowledge and Skills
(TEKS) for Personal Financial Literacy

National Standards for Personal Financial
Literacy from the Council on Economic
Education

(1) Earning and spending. The student
understands how to set personal financial goals.
The student is expected to:

3. Saving. People set savings goals as incentives to
save. One savings goal might be to buy goods and
services in the future.

(A) Differentiate between needs and
wants in evaluating spending decisions.

(4) Earning and spending. The student
critically evaluates consumption decisions. The
student is expected to:

2. Buying Goods and Services. People make choices
about what goods and services they buy because they
can’t have everything they want. This requires
individuals to prioritize their wants.
2. Buying Goods and Services. Consumer decisions
are influenced by the price of a good or service, the
price of alternatives, and the consumer’s income as
well as his or her preferences.

(A) Analyze costs and benefits of
owning versus renting housing.

2. Buying Goods and Services. Informed decision
making requires comparing the costs and benefits of
spending alternatives. Costs are things that a decision
maker gives up; benefits are things that a decision
maker gains.

(B) Analyze costs and benefits of
owning versus leasing a vehicle.

2. Buying Goods and Services. Informed decision
making requires comparing the costs and benefits of
spending alternatives. Costs are things that a decision
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maker gives up; benefits are things that a decision
maker gains.
(C) Compare total costs of alternative
methods of payment such as rent-toown, store credit, installment
agreements, cash, bank credit card, and
debit card.

2. Buying Goods and Services. People choose from a
variety of payment methods in order to buy goods
and services. Explain how they would use the
following payment methods to purchase a good or
service: cash, check, debit card, credit card, mobile
phone, online payment, prepaid card, layaway, and
rent to own.

(D) Apply strategies for making
informed decisions about purchasing
consumer goods such as comparing
prices per unit, looking for sales or
promotions, and negotiating price.

2. Buying Goods and Services. Choosing a payment
method entails weighing the costs and benefits of the
different payment options. Consumers may be
influenced by how the price of a good is expressed.

Glossary of Terms
Bank Credit Card

A card issued by a financial institution that allows the holder to make
charges and pay off the balance over time

Debit Card

A card issued by a bank or other institution that allows the user to make
purchases using money from their account

Down Payment

Up-front money required by a lender in order to give you a loan to buy a
home

Insurance

A policy one buys to provide protection from accidents and other
unwanted events

Layaway

An agreement in which a seller holds merchandise for a customer until it is
paid for, usually in installments over a period of time

Lease

The process of renting something such as an apartment, home, or vehicle

Need

Something a person must have to survive such as food or shelter

Mortgage

A loan used to purchase a home

Rent-to-Own

An agreement in which a person rents an item and either returns it or
makes further payments in order to buy it

Security Deposit

An amount of money paid at the beginning of a rental and usually returned
unless damage is done to the property

Store Credit Card

A card issued that allows the holder to make charges at a specific store and
pay off the balance over time

Store Promotion

Special financing offers made by a store

Utilities

A service such as electricity, water, or sewer
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Want

Something people desire but can live without
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